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WHOLESALE REBATING CHARGED. 

URING the course of the life insurance investigation 
last year, considerable testimony was brought out rela- 

tive to the practice of rebating, and in the subsequent amend- 
ments to the New York law further attempts were made to 
prevent such practices. For many years it has been admitted 
that rebating was the greatest evil with which the honest 
solicitor had to contend, and innumerable laws have been 
passed to minimize the evil. It has been generally supposed 
that after the troubles of last year, companies and agents 
alike would be very careful not to transgress in this particular 
matter. So far as we can learn, from general sources of in- 
formation, there have been few complaints during the cur- 
rent year of heavy rebating, possibly due to the fact that the 
heavy rebaters have either been driven out of the business or 
that they have been afraid to push their practices while the 
public mind is so unsettled regarding the whole subject of 
life insurance. It is evident, however, that the evil has not 
been entirely eliminated, and reports come to us from sections 
somewhat remote from New York that the rebater is still 
abroad. A daily paper published in Texas makes charges 
against a New York company, without mentioning it by name, 
which deserve prompt investigation. Allowing something 
for the exaggeration common to all daily papers, the pub- 
lished story claims that many men in the city of publication 
have taken policies at a cost of from $3 to $5 per $1000. One 
banker is said to have secured a policy for $100,000 at a cost 
of only $500, while other policies ranging from $5000 to 
$30,000 have been issued at the same rate or even lower. 
The newspaper story is substantiated by the report of an agent 
of a prominent company, who claims that the offers of re- 
bates have become so well known that he and representatives 
of other companies cannot secure applications unless they are 
prepared to meet the rate, which, of course, they cannot afford 
to do. The men who are securing these rebates openly pro- 
claim their intention of dropping the insurance at the end of 
the policy year, and argue that they are in the meantime 
securing very cheap insurance.. THE SpEcTATOR has entered 
into correspondence with parties familiar with the transac- 
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tions reported as going on in the Texas town in question, 
with a view to bringing the matter to the attention of the 
company guilty of such practices. No words can be too 
severe in condemning such practices on the part of either 
agents or companies at such a critical time in the history of 
the business as the present. 





ACTUAL VS. EXPECTED MORTALITY.* 


HE publication of the gain and loss exhibit during the 
past ten years or so has enabled students of life in- 
surance statistics to obtain a more comprehensive idea of 
many points entering into the management and practice of 
life insurance companies. Perhaps the most valuable fea- 
ture brought out by this exhibit is the experience of the sev- 
eral companies as to the actual death rate as compared with 
the expected as indicated by the mortality tables. For many 
years the common method of showing the death rate was by 
comparing the number of deaths with the mean number oi 
policies in force, or the amount terminated by death with 
the mean amount in force. This method when applied to 
legal reserve companies is liable to be misinterpreted for 
several reasons. A high rate on this basis is merely an indi- 
cation that the bulk of the business has been in force some 
vears, and naturally the terminations by death must be greater 
proportionately in a company where the average age of the 
policies is considerably greater than in another institution. 
Even the age of the company itself cannot be considered in 
this connection, for two companies of equal age may show 
wide variations in the death rate on this basis, owing to vary- 
ing proportions of new business assumed each year. 
Inasmuch as all legal reserve companies base their pre- 
miums on a specified table of mortality, with a given rate of 
interest, the death strain must properly be measured by a 
comparison of the amount actually incurred by death (less 
reserve accumulated on the policies thus terminated) with 
the sum expected to be incurred as shown by the mortality 
table in use. The comparison should also extend over a con- 
siderable period of time so as to offset to some extent the 
effect on the rate of large volumes Of newly selected busi- 
ness. In making up the gain and loss exhibit the companies 
are required to show the following items on the credit side: 
Expected mortality on insurance; deduct expected mortality 
on reserve; expected mortality on net amount at risk. And 
on the debit side, death losses incurred; deduct reserves re- 
leased by death; actual net mortality on insurance. The dif- 
ference between the expected mortality on net amount at risk 
and the actual net mortality on insurance is the saving 
effected on mortality, and the second item divided by the 
first gives the percentage of actual to expected mortality. 
The accompanying table is prepared on this basis and 
shows the percentages for a large number of companies year 
by year for a period of ten years, together with averages for 
two five-year periods and for the entire ten years. During 
the period under consideration (1896-1905) the ordinary com- 
panies have effected an average saving of approximately 
twenty-three per cent on mortality, while in the case of six- 
teen companies the average saving has been in excess of 





*Copyright, 1906, by The Spectator Company, New York. 
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earthquake, so that it is not anticipated that fire insurance 
interests will be seriously affected. In fact, the stringency 


twenty-five per cent, three of them being able to show more 
than forty per cent gains. The high percentage shown by 





the industrial companies is due mainly to the fact that they 
make up their figures on the ordinary mortality tables in- 
stead of on special tables based on industrial experience. 





HE world was shocked last week to learn of a catastrophe 

in Chili which, it was at first feared, would eclipse that 

at San Francisco in April last. Later advices, however, in- 
dicate that, although the earthquake seriously damaged Vai- 
paraiso, Santiago, and other lesser cities, the loss by fire did 
not nearly reach that at San Francisco. It is possible that 
the entire property lost has run into the hundreds of millions, 
but the greater portion of it appears to have been due to 


of recently enacted laws of Chili is such that it is believed 
that many, if not all, of the foreign fire insurance companies 
which formerly operated in that country have withdrawn 
therefrom, leaving the business to the local companies, with 
perhaps some indirect writings on the part of the foreigners 
by reinsurance. It is understood that no United States com- 
panies had transacted any business in Chili. The loss of life 
because of the earthquakes and fires is variously estimated up 
to 1000. With so close and recent an object lesson as the 
disaster at San Francisco, the American people are able to 
appreciate the conditions which now exist in Chili, and to 
sympathize fully with their afflicted South American neigh- 
bors. 


96 











August 23, 1906] 


LIFE INSURANCE TOPICS 





BOSTON AND VICINITY. 
The Great Eastern Casualty and Indemnity of New York was ad- 
mitted to Massachusetts, August 15, to do a casualty business. 
R. L. Pond has resigned the general agency of the Union Central 
Life of Cincinnati. The company has opened independent offices in 
Boston. 


NOTES FROM PHILADELPHIA. 

John W. Donahue, resident manager of the Maryland Casualty 
Company, returned to his office this week after a vacation of two 
weeks, spent in Massachusetts. He looks well and expresses himself 
as ready and determined to advance the interests of the Maryland with 
greater vigor than ever. 

At auction last week twenty shares of the capital stock of the 
Philadelphia Life brought $23 per share. 

At a meeting of the stockholders of the Philadelphia Life last week 
it was voted to increase the capital stock from $300,000 to $1,000,000, 
in accordance with the recent resolution of the board of directors. 
Of the 30,000 shares outstanding 16,840 were voted in favor of the in- 
crease and only 315 against it. The board room was filled to over- 
flowing. 

An average price of $5000 per finger was asked in two suits instituted 
in this city last week. A boy who lost five on his right hand by it 
being caught in a lathing machine, asks for $25,000; another boy who 
lost three fingers on his right hand by its being caught in a machine 
which was alleged to have been started without warning, demands 
$15,000 damages. 


THE MIDDLE STATES. 





—Willard J. Burtis, special representative of the New York Life at Granville, 
N. Y., died recently at his home in that town of heart disease after a pro- 
tracted illness. 

—Since its inception in October last, the Philadelphia Life has made rapid 
progress. Last month over $2,700,000 of new business was written, practically all 
of which has been paid for. This makes the total amount of business written 
since organization up to the end of July something over $15,500,000. 

—Only two of the former home office force of the Security Trust and Life of 
New York, which company was recently purchased by the Pittsburgh Life and 
Trust, go to the Pittsburg office of the latter. They are Daniel Bleil, actuary, 
and Mr. Casey, head bookkeeper. Former President Bradley has retired from 
the insurance business. 

—The Grand Fraternity of Philadelphia reports that the first six months of the 
current year was the best half-year in its history, the month of June being 
especially productive. Its various districts are putting forth special efforts to be 
enrolled among the leaders, and the prospects for the remaining months of the 
year are cheering all through the thirty States in which the order operates. 

—The American Assurance of Pennsylvania has petitioned the Circuit Court of 
Chicago for the issuance of a writ of mandamus against Superintendent of In- 
surance Vredenburgh, directing that official to grant a license to transact busi- 
ness in Illinois to the plaintiff company. It appears that the Superintendent 
refused a license to the American Assurance on the ground that a foreign com- 
pany licensed to transact a health and accident business under the casualty law 
and life insurance under the life law may not issue a policy covering both kinds 


of business. 





THE WEST. 





—O. G. Wilson, formerly inspector of agencics in Iowa for the Equitable Life, 
has been appointed Iowa State agent for the Reliance Life. 

—It is expected that at the next session of the Iowa Legislature, a State In- 
surance Department will be organized separate and distinct from that of the 
Auditor of State. 

—C. F. Bishop, vice-president and general manager of the Colorado National 
Life, has sold his five-year contract and resigned. A. M. Gildersleeve succeeds 
him as manager. 

—The Elkhart Mutual Life Association has been placed in the hands of Arthur 
E. Darling as receiver. This company recently transferred its 1400 policies to 
the Marquette Mutual of Chicago. 

—The Occidental Life of Albuquerque, N. M., which was organized in June 
last, has commenced writing business in New Mexico and Arizona. The capital 
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stock of the company is $100,000 and the officers are: Joshua S. Reynolds, presi- 
dent; Sol. Leena, C. F. Ainsworth, R. J. Polen, vice-presidents; J. H. O’Reilly, 
secretary and general manager. 

—It is expected that the Iowa Legislative Insurance Commission in its recom- 
mendation on fraternal rates will disregard the National Fraternal Congress 
tables, on the ground of inadequacy, and recommend rates based on the Amer- 
ican Experience Table of Mortality. 

—The Illinois Life announces that hereafter it will make all life policies en- 
dowments at age 65, if the assured desires to pay a small extra premium. This 
applies both to participating and non-participating forms, to optional endow- 
ments and annual dividend policies. The scale of extra premiums charged runs 
from $2.87 at age 21, to $10 at age 40. 


—In explanation of the impairment of the Chicago Life, shown by an ex- 
amination of the Colorado Department, the officers of the company state that 
this is due to a law of the above State which provides that the entire capital 
stock of a company must be treated as a liability, whereas the Illinois statutes 
require the maintenance of $100,000 in addition to the regular reserves. The 
capital stock of the Chicago Life is $150,000, so that the additional $50,000 re- 
quired under the Colorado laws made the difference between a surplus and an 
impairment. 

—F. L. Smart, the vice-president and general director of agencies of the 
Security Life and Annuity Company of America, announces his intention of re- 
signing that position by September 1, in order to take a contract with the com- 
pany as manager for the States of Illinois, Indiana, Iowa, Michigan and Wis- 
consin. J. H. Dunn, the assistant director of agencies, will be associated with 
him. Mr. Smart has been very active in placing the company in a good posi- 
tion, both from a business and financial standpoint, and now takes the field in 
order to work out certain ideas which will insure a normal and healthy growth 
to the company. His well-known ability affords a guarantee of his success. 





THE SOUTH. 





The Greensboro Life Insurance Company. 


On July 22 the Greensboro Life Insurance Company of Greensboro, 
N. C., completed the first year of its corporate existence and the occasion 
was fittingly commemorated. In the first place the field force sent in 
applications for new insurance amounting to $102,500 as a birthday gift, 
and secondly the man who made possible the success of the company, 
Secretary E. Colwell, Jr., was the recipient of a handsome loving cup of 
silver. Officers and agents were represented in the contributions to the 
cup and a number of them were on hand when the presentation was 
made in their behalf by Actuary I. Smith Homans. Accompanying the 
gift was a parchment scroll paying tribute to Mr. Colwell’s ability and 
signed by all the donors. 

The field force also celebrated the anniversary month by forwarding 
applications for over $1,000,000 of new business, making it the banner 
month in the company’s history and at the same time rounding out a 
year of wonderful success. On the last day of the month the new appli- 
cations received footed up $145,500, so that in the short period of a year 
this new company had three $100,000 days. Secretary Colwell and the 
officers associated with him are quite proud of the record of the first 
year, and as the contracts offered are of first-class quality and are sold 
strictly on their merits, the policyholders are a well-satisfied body, 
willing at all times to say a good word for the Greensboro Life. 





—John C. Drewry of Raleigh, N. C., State agent of the Mutual Benefit Life, 
has been nominated to the State Senate. 

—The Maryland Life of Baltimore has appointed the Southern State Trust of 
Charlotte, N. C., its general agents for Western North Carolina. 


—James McCoy Ragan of Nashville, Tenn., general manager of the Prudential 
for Middle Tennessee, died suddenly on a train between Nashville and Craggie 
Hope, a week or so ago. 

—M. Akers of Atlanta, Ga., manager of the Prudential of Newark, has be- 
come associated with R. W. Collyer of Macon, in the management of the Volun- 
teer State Life of Chattanooga. 

—The Reliance Life of Pittsburg has appointed James L. Dickey, Jr., its 
manager for Georgia, succeeding the firm of Milledge & Baxter. R. H. Milledge 
and R. B. Baxter, Jr., will continue with the company as field men under Mr. 
Dickey’s supervision. 

—Many life companies may be forced to withdraw from Louisiana, owing to 
the action of Governor Blanchard in vetoing the bill to prevent the local assess- 
ment of life insurance reserve loaned to policyholders. The Louisiana Supreme 
Court held that such loans are assessable at their face value, and the tax rate 
is about three per cent. 

—Rupert P. Fry has been appointed special superintendent of agencies for the 
Guarantee Life of Houston, Tex., with headquarters at the home office. Mr. 
Fry has established a sound reputation as a personal producer and agency man- 
ager. For the past few years he has been opening up new fields and establishing 
agencies in the territory west of the Mississippi. 
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MISCELLANEOUS LIFE NEWS. 





Life Insurance Developments of the Week, 


The criticisms by the counsel of the international policyholders com- 
mittee of Emory McClintock, vice-president of the Mutual Life of New 
York, culminated last week in the publication of a number of letters and 
telegrams written by the latter gentleman at the time certain legislg- 
tion was pending in Massachusetts regarding a change in the standard 
of valuation. Those familiar with the legislation in question can see 
nothing in the correspondence submitted which looks like an attempt 
to impair the rights of the policyholders. On the contrary, the bill as 
passed preserved to the policyholders all their rights. The counsel 
promised to show that Mr. McClintock had told the legislative agent how 
to fix the bill, whereas the correspondence merely points out that in the 
opinion of leading actuaries and managers the bills as originally drafted 
were not in accord with practice. No complaint has been made as to the 
operation of the law either by Massachusetts companies or companies of 
other States, and so another great ‘‘exposure” turns out to be only a 
flash in the pan. 

Reports of progress in the selection of anti-administration tickets are 
forthcoming daily, but no date has as yet been announced for their pub- 
lication. The international policyholders committee has selected as 
secretary to succeed Seymour Eaton, Congressman Nicholas Longworth. 
His value, outside the use of his name, is problematical inasmuch as his 
time will be fully occupied during the next two months or more in his 
campaign for re-election to Congress. 

The New York Life has come in for a little criticism this past week, it 
being charged that it is using the policyholders’ money to secure favor- 
able endorsements of its ticket. A circular is being distributed to 
policyholders which they are at liberty to sign if they so desire, but it 
is not a proxy and can only be considered as an indication of their feel- 
ings toward the present management. 

Louis A. Thebaud, son-in-law of Richard A. McCurdy, returned from 
Europe last week. The Mutual Life has served complaints in the actions 
against former members of the expenditures committee to recover $327,- 
000 on vouchers, for which no accounting was made as to disposition. 
The parties sued are: Robert Olyphant, James C. Holden, Charles E. 
Miller and the executrix of Jacob Hobart Herrick. 

Another life insurance development last week was seen in the talk 
of nominating Charles E. Hughes for Governor of New York on the 
Republican ticket. 





Assurance in Great Britain. 
[From OuR LONDON CORRESPONDENT. ] 


I have just had a conversation with one of the leading outdoor officials 
of a prominent and old-established British life office who tells me that 
he has profited very little by the upheaval in American life assurance; 
that his office has not laid itself out for the transfer of policies; that it, 
and he, consider the transferring of policies as not in accordance with 
the best traditions of life assurance business; and that in his opinion the 
policyholders in American offices will, as a body, be well advised to “‘re- 
main where they are.’”’ I mention these facts, as they are representative 
of the views held by many of the leaders of insurance opinion on this 
side, and as showing the attitude adopted by a large number of British 
offices. 

By a curious combination of circumstances public attention here has 
been directed to American insurance topics for many months past. The 
life assurance ‘‘revelations’’ were such as to evoke widespread interest 
of a most practical character. When public concern was at its height 
the lamentable disaster and conflagration at San Francisco occurred and 
brought in its train a loss of unprecedented magnitude to British fire 
offices. And last, but not least, the Mutual Reserve Life suddenly closed 
its British office and withdrew from the country. Each of these circum- 
stances has had a far-reaching effect upon insurance interests here. 

The chief effect of the San Francisco disaster has been to call attention 
to the great financial strength of British fire offices, as a whole, and 
which is in a great measure due to the existence of ‘‘the tariff’’ and to 
the labors, past and present, of that enlightened and far-seeing body the 
fire offices committee. In many instances the companies will be able to 
meet the Icsses arising therefrom out of balances brought forward upon 
profit and loss account, and only in exceptional cases will the fire funds 
be depleted to any great extent, although profits for the current year 
will suffer severely. 

The conflagration has been the cause of many interesting paragraphs 
in chairmen’s speeches, it has led to a visit being paid to the scene of 
the disaster by several prominent officials from this side, it has caused 
a call upon shareholders to be made by one company—the ‘‘State’’—and 
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it will be much in evidence in the annual reports for 1906. It also 
brought about a smart drop in the shares of many of the leading offices, 
but a recovery set in almost immediately and market values are steadily 
rising. Insurance shares here have, indeed, with the exception of this 
set-back, been rapidly appreciating in value during the last two or three 
years, and at the time the disaster was announced several papers were 
strongly recommending such investments to their readers. 

Beyond what I have indicated, little damage has been done. From 
time to time, however, this subject is in evidence, in unlooked for direc- 
tions, and only the other day the “gilt-edged’’ market was adversely 
affected ‘‘by further sales on behalf of insurance companies.”’ 

There is no doubt that most of the fire insurance companies just now 
find their hands full in coping with their foreign business, and it is, per- 
haps, not altogether by accident that at this juncture they should be 
called upon to face increasing competition at home. Accident and mis- 
cellaneous insurance companies have lately urged that their business 
has been unduly cut into by the great fire companies, and several acci- 
dent offices—including the far famed ‘‘Ocean’’—have started fire insur- 
ance departments and are developing them with commendable vigor. 
The position is an interesting one, and it is somewhat significant that 
immediately following the absorption of the old and honored ‘Hand in 
Hand,”’ ‘‘Westminster’’ and ‘‘County’’—the three surviving profit-shar- 
ing “‘tariff’’ fire offices—the scheme for granting bonuses in respect of 
fire policies should be revived—as it has been—in another quarter. 

A meeting of policyholders of the New York Life was held on the 
twenty-seventh ultimo, to consider the propriety of policyholders on 
this side taking steps of a protective character. It was stated at the 
meeting that some 200 British policyholders had expressed their ap- 
proval of organization, but that, in the absence of a full list, which 
would shortly be available under the New York State law, it had been 
impossible to communicate with the majority of those interested. The 
object of the proposed combination, it was explained, was not to assist 
any British insurance company to grind its axe, but to make the proxies 
of British policyholders effective with a view to securing essential re- 
forms, and to this end co-operation with the international policyholders 
committee was advocated. A resolution was adopted appointing an 
interim committee of five members to take preliminary steps for the for- 
mation of an organization upon the lines indicated. 

The select committee of the House of Lords has concluded the public 
hearing of evidence in regard to the necessity or propriety of safe- 
guarding the interests of British policyholders in life assurance com- 
panies having their chief offices outside the United Kingdom. 

London, August 13. CHARTERS. 





Massachusetts Life Report. 

Frederick L. Cutting, Insurance Commissioner of Massachusetts, has 
issued the text of his annual report on life and casualty insurance for 
the year ending December 31, 1905. His comments on the life insurance 
situation are extensive, and, among other things, he says: 


For the past few years it has been very evident that the field of life 
insurance, instead of producing simply its normal harvest of protection 
for dependents when the head of the household was removed, was sup- 
porting rank and noxious growths, which, if not destined to destroy 
legitimate insurance, were bound to choke and supplant it to a great 
degree. This state of affairs became more noticeable in companies man- 
aged in the great business center of this country than elsewhere, for 
there the soil and atmosphere were peculiarly fitted for the development 
of pestilential financial growths. But it was a long time before the hus- 
bandman, which in this case was the public, was in a position to take 
the field in hand for renovation. Finally, however, the plow was set to 
work. It was a task which measured the strength and skill of the plow- 
men, for the snags were many. Here, firmly rooted, were tares planted 
by the hand of a great leader in insurance affairs. Here another species, 
sown by another and cultivated and tended in the darkness and ob- 
scurity of the night. There a heap of debris proved how industrious a 
third had been in his attempts to introduce a parasitic growth for his 
own advantage, to feed upon the legitimate crop which this field should 
have borne. * * * 

Another picture of what was found, but with much less detail, is pre- 
sented in the report of the Armstrong committee, and it would be well 
for everybody who is to take a hand in attempting to remove from the 
field the debris still remaining, or in adopting such safeguards that 
the true wheat only will have a chance to flourish hereafter, to read and 
ponder over the volume. All the more is this needed as we have re- 
ceded quite a distance in time from the making of the disclosures by the 
New York committee, and it is easy to forget. That reading will call 
to mind that there really were some transactions unearthed which had a 
sinister look, however much apologies to-day may seek to throw the 
mantle of respectability about the responsible parties. It may also serve 
to refresh the memory as to why some life insurance presidents are now 
in exile and officers of high rank under indictment; why unlimited con- 
fidence cannot be placed in the advice proffered by some others, who 
still occupy responsible positions; why it is necessary for legislation to 
cover so many questions relating to life insurance, and to do it with such 
unsparing firmness; why the freedom which some companies merit, and 
would not abuse, cannot be granted; why the public expressed such re- 
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sentment and still shows it when approached on the subject of life in- 
surance. 

All this digging and plowing and exposing by the Armstrong com- 
mittee was in its nature destructive work, and while it is not to be sup- 
posed that the field has been wholly cleared, but rather that there are 
many evil things which were not uncovered, much to the relief of trem- 
bling officials who were in terror of exposure, enough has been done to 
warrant legislation which will, if possible, prevent a recurrence of the 
abuses to which life insurance has for the past few years been 
subject. * * * 

No information is at hand here to the effect that any State save New 
York has passed any law in respect to these two matters or any law to 
remedy the evils and abuses which have come to the public attention in 
the past two years. But investigations ds a basis for legislation have 
been made and are in progress. Massachusetts has had a commission 
which made careful investigation and a report. The issues will now be 
considered by a recess committee of the legislature, and it will report its 
findings to the next general court. Ohio and Iowa each has a legislative 
investigating committee making inquiries and formulating bills. A com- 
mittee of the New Jersey Senate is probing into the relations between 
life insurance funds, trust companies and other corporations. A com- 
mittee of the Wisconsin Legislature has been for several months en- 
gaged in scrutinizing the practices of companies of that State and those 
of neighboring States doing business therein. Over the border the Can- 
adian law-makers have also been active in their investigations of in- 
surance companies. Aside from these more or less formal and official 
investigations in behalf of legislative bodies, with a view to future action 
based upon committee reports, there have been other attempts by or- 
ganized bodies to study the question and formulate plans for action and 
bills for enactment. * * * 

The Commissioner would be more inclined to treat at length this matter 
of legislation for Massachusetts were it not for the fact that the views 
expressed in the recent report of the commission appointed by the Gover- 
nor to suggest amendments to our insurance laws have, in most respects, 
his cordial approval. In that report the issues are discussed calmly and 
with a high degree of intelligence. The conclusions show conservatism, 
but at the same time indicate courage to grapple with the evils which 
should be eliminated. Little needs be added to the words of the com- 
mission regarding valuation, deferred dividends, annual accounting, pub- 
licity, extravagance, investments, political contributions, control in 
mutual companies, salaries and vouchers, false estimates and misrep- 
resentations, and several matters of minor importance. But it is a ques- 
tion, it seems to this Department, whether the conclusion of the com- 
mission adverse to standard forms of life policies is wise. It may be 
taken for granted that if only domestic companies had to be considered 
there would be little need of imposing the restraints of the law. Any 
great abuse would be reflected in a public sentiment which would reach 
and influence a local company. But it is too much to expect that such 
sentiment expressed in Massachusetts would influence managers far 
away and otherwise engrossed. The demand for standard forms results 
from grave abuses. One company doing business here has over two hun- 
dred forms of policies. Much of their language is technical, and it is 
only the truth to say that the ordinary policyholder has but a poor com- 
prehension of his policy. Granted that there is no attempt at am- 
biguity or obscurity in the language used in these many forms, it is 
nevertheless the fact that most of them are complicated and unusual, and 
were designed not to meet a demand, but to create one for certain ‘‘frills’”’ 
which the persuasive agent sets before the public as the best thing yet 
in life insurance. 

But there are policies which do possess ambiguous provisions and some 
whose language is so technical. involved and obscure that it is almost 
impossible to interpret them. There are forms that especially offend as 
deceitful contracts. The ordinary holder in reading one of them would 
think himself entitled to a certain sum as a loan at a certain time, and 
he applies for it, only to be told that it will be made if he pays another 
year’s premium in advance and not otherwise, and then the cunningly 
devised language is explained. 

All these pitfalls for the feet of the great multitude of the unwary in 
life insurance matters can be removed, and ought to be removed, just as 
in fire insurance, by the adoption of standard forms, those standard 
forms to embody as far as practicable language now in use in approved 
contracts, which has been construed by the courts. There would thus in 
the course of time come to be a general understanding of the meaning of 
the contracts, for their language will have been subjected to judicial 
opinion, and when so construed could not be changed at the whim of 
some company manager. The quicker this is brought about, the sooner, 
as every Insurance Department knows, will be removed one of the most 
prolific sources of complaint from policyholders. =? 





Examination of the Nattonal Protective Legion. 


A report has been made to the Insurance Commissioner of Wisconsin 
of an examination of the National Protection Legion of Waverly, N. Y., 
conducted by Lee J. Wolfe. The concern works on the lodge system and 
writes two classes of policies, one known as class A, covering life and 
term insurance, while class B provides disability and death benefits 
with a dividend feature at the end of five years; no specific amount 
being promised. 

The examiner reports the order to be possessed of gross assets amount- 
ing to $2,421,112, from which he deducts unadmitted items of $884,784 and 
non-ledger liabilities of $4238, leaving a balance to protect contracts of 
$1,532,090. 

The class B certificates are criticised as being pure endowment con- 
tracts and the question is raised as to the right of the order to issue 
such certificates either under the laws of its own State or those of Wis- 
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consin. While the contracts do not specify any particular amounts to 
be paid, it has been paying the sum of $250 under them, all disability 
benefits previously paid having been deducted with interest. The ex- 
aminer calculates that the order has not earned sufficient to pay more 
than $130 on the certificates which were matured in 1905 and quotes the 
president of the order as saying that the difference was made up ‘‘from 
the amount received from increase in members per year.’ The pre- 
mium charged for these contracts is $2 per month at all ages or a total 
of but $120 in the five years. The order has until September 1 in which 
to file briefs with the Attorney-General of Wisconsin. 





—The A&tna Life has just issued a new policy on the joint life non-participat- 
ing plan, to be used exclusively for partnership insurance. The policy will be 
issued only upon the lives of business partners. 


—The arrangements have been terminated, to take effect September 1, whereby 
the Manhattan Security Company has placed its life insurance risks with the 
Manhattan Life. After the above date the Manhattan Security Company will 
remove to the fifth floor of the Drexel building. 


—The membership record of the Royal Arcanum for July shows that 474 
new members were received and reinstatements numbered 78. There were 235 
deaths and 1322 suspensions, causing a net loss in membership of 1005. The 
monthly returns since the beginning of the year show a total loss of 18,149, and 
since May, 1905, the loss has been 69,252. In July the crder received in assess- 
ments $741,700 and paid $542,479 for death claims.’ A further payment of $100,000 
was made to the emergency fund, making $300,000 transferred this year, and the 
fund now amounts to $2,132,032. Unpaid death claims now amount to $849,100, an 
increase of $105,500 for the month. 
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—W. R. Frierson has been appointed agent in charge of the Orange- 
burg (S. C.) district for the Life Insurance Company of Virginia, suc- 
ceeding Assistant James Calk, resigned. 

—D. C. Williams, superintendent of the Prudential at Vincennes, Ind., 
has been promoted to the Evansville district and is succeeded at Vin- 
cennes by Edward W. Barrett of Indianapolis. 


—William G. Staniland, who recently resigned the superintendency of 
the Buffalo district for the Metropolitan, has accepted the superin- 
tendency of agencies for the Metropolitan district. 


—N. Lee Searcy of the North Cincinnati district of the Western and 
Southern Life has been promoted to be superintendent of the Canton 
(Ohio) district. R. L. Shickner has been appointed to succeed Mr. Searcy 
as assistant superintendent. A. Mordorf has also been promoted to an 
assistant superintendency. 


—The following named agents of the Columbian National have been 
promoted to be assistant managers: N. Bates, North Adams; W. F. 
Ross, Dorchester, transferred to Quincy; W. C. Safford, Boston; Wil- 
liam Brown, New York; J. Gagner, Providence; M. Knoller, New York. 
Assistant J. J. Macgowan of Yonkers was promoted to be manager of 
the Brockton district. , 


—Among the Prudential’s recent appointments to the staff of as- 
sistants, are: W. H. Olive, Boston 4; S. V. Shelburne, Braddock; J. M. 
Shafer, Shamokin; M. M. Esterline, Mansfield; W. J. Hughes, Middle- 
town; W. P. Collins, Syracuse; J. C. Seger, St. Louis 2; A. F. Williams, 
Jersey City 1; J. W. Downer, Camden 1; J. H. Turley, McKeesport; C. 
W. Vogel, Yonkers; M. Murphy, Chicago 4; C. M. Combs, Kansas City 2; 
S. R. Hall, Omaha. 

—The Colonial Life has made the following appointments to assis- 
tancies: George W. Claxton, Jersey City; Vincent Ciaramella, Phila- 
delphia; Daniel P. Walsh, Bronx; John Schaller, Middletown. Other 
appointments and changes: Manager H. J. Whitaker of Reading trans- 
ferred to Harlem, in the same capacity; J. W. Allbritton appointed man- 
ager at Easton; George R. Ferry appointed assistant manager at 
Atlantic City, and John B. Lang, assistant manager, Bergen branch, Jer- 
sey City. 

—As a result of the contest between the Prudential’s Springfield and 
Pittsfield districts, Superintendent Aggas, together with the following 
assistants and agents of Springfield, and Assistant E. B. Whitcomb of 
Pittsfield, paid a visit to the home office a short time ago: Assistants, F. 
F. Coughlin, G. C. Cameron, H. H. Messier and E. J. McDonald, and 
agents, E. Dostalaire, W. C. Naughton, J. T. Griffin, D. J. Meehan, J. F. 
Coughlin, H. P. Belmore, J. Brown and F. J. Sarr. After being shown 
through the different buildings, they were entertained at luncheon by 
the company. Second Vice-President Forrest F. Dryden addressed the 
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men, and informal talks were made by Division Manager Konow, As- 
sistant Division Manager Olozaga, Superintendent Aggas and by all the 
others named. The staff declared unanimously that the trip had been an 
exceedingly pleasant and profitable one to them. 

—The outing won by the Orange staff of the Prudential was recently 
enjoyed at Rockaway Beach, and was a very enjoyable occasion, some of 
the members being accompanied by their wives. From the home office 
were Supervisor George W. Gore, Division Manager Elphinstone and As- 
sistant Manager Colehamer. The winners of prizes in the athletic events 
were: Assistant T. H. Carney, J. Cavanagh (clerk of the Bloomfield 
office), Assistant M. R. Everett, Assistant J. T. Davis, Agent C. Rikel 
and Agent Battiale. 
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NEW YORK SURVEYS. 


Early this fall work will be commenced on the four pumping stations 
to supply river water at fires in case of emergency. The buildings will 
be at West and Gansevoort streets and at South and Oliver streets, 
Manhattan, and at St. Edwards and Willoughby streets and Furman 
and Joralemon streets, Brooklyn. 


One of our millionaire companies last Monday paid $340,000 upon 
drafts for San Francisco losses, and we are informed that the pay- 
ments during the past week have withdrawn large sums from the bank 
balances of companies. It is not surprising that an Associated Press 
telegram conveys the information from that city that the underwriters 
are paying at the rate of $1,000,000 per day. 


Fresh rumors have been started since last week concerning impend- 
ing changes in the American management of English companies, or the 
withdrawal of two or more of these offices from American business. 
It is not a question of finance, but a reported discontent with American 
conditions, based upon the alarming reports issued by the Committee 
of Twenty. The comment of an English manager, with respect to 
these rumors, was that, when the reports were first issued, nobody paid 
much attention to them, but since the San Francisco disaster they are 
regarded differently; but as for himself, he could see no appropriate- 
ness in some companies trying to scare others while they gathered in 
a load of premiums for themselves. 


The Exchange held a special meeting on the 20th and authorized the 
executive committee to execute a lease of the Mutual Life premises, 
now occupied at a slight advance in the rent. The terms were some- 
what less than at first proposed by the landlord and, considering the 
expense of removal and rearrangement of office floors, it was deemed 
more economical to stand the increase than to change quarters. The 
New York Board and the National Board committees have approved 
the same terms for their organizations, so that the three bodies may 
be accommodated in close proximity on one floor. This is a happy 
outcome of a perplexing problem. 

Now that the Board has settled upon a brand new committee to deal 
with the question of merging the working forces of the Board and 
Exchange, it is expected there will be a joint meeting of the Exchange 
and Board committees early next month, in order to make a move to 
carry out the resolutions adopted last spring by both organizations, 
contemplating some radical changes in methods in the interest of 
economy. The impression prevails that the salary lists need pruning, 
and that the number of clerks should be reduced. 


The Valparaiso news was regarded as immensely interesting in the 
English offices, and all day Monday and Tuesday brokers and others 
were making inquiries of the losses sustained by the chief companies. 
The validity of the earthquake damage clauses was discussed, and the 
absence of direct information whetted the appetite for news. The 
yellow journal extras hawked about the street were filled with ex- 
aggerations that did not allay the curiosity to learn the facts. Not 
only the English, but several German, companies were doing business 
in the unfortunate city. 

The papers sent out by the adjustment committee from the Board 
of the settlement of the loss on cotton in one of the American Dock 
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Company stores by fire of May 21, contained a rather interesting item, 
to the effect that the recent cotton fires in that location were un- 
doubtedly of incendiary origin. 

The salvage on cotton in warehouse No. 9 on Staten Island netted 
the companies $56,041.47. The expense was $11,744.21. The total 
insurance involved was $189,915, for fourteen different accounts. The 
salvage was handled by the Underwriters Salvage Company for a com- 
mission, including auctioneers’ fees of five per cent, and the net 
result is satisfactory. 

Various propertyholders, merchants, householders and manufac- 
turers are in receipt of a flattering offer from a Chicago broker, pro- 
posing to give them a policy in the London Lloyds which will guarantee 
their fire insurance policies. Forms are enclosed by which it would 
seem that the amount insured would not be payable until a judg- 
ment for loss had been obtained and returned unsatisfied by the 
sheriff. There may be a market for such guarantees in Chicago; cer- 
tainly there is none in New York. . 

The fiber storage business got another twist a few days ago by a 
reported fire in jute bales in the Independent S‘ores, but, as these 
stores are rated by the Exchange on a fireproof basis, only a few 
companies were interested. A broker asked the counterman in an 
English office the going rates on cotton in an ordinary store. The 
reply was, “ten per cent this afternoon; but if there is a cotton fire 
to-night, the rate to-morrow will be twenty per cent.” 


M. O. Brown, secretary of the Westchester Fire, left for San 
Francisco last Friday. 

Edward J. Casey, who has for many years been an underwriter on 
the Pacific Coast, has taken offices in the North River building. 95 
William street, New York. The outlook is that he will be a keen 
competitor for surplus lines in this field. 

The Aachen and Munich has leased the ninth floor of the Royal’s 
new building at the corner of William street and Maiden lane. The 
company will take possession next May. 

The Liverpool and London and Globe has filled the vacancy on 
its New York board of directors, created by the death of James E. 
Pulsford, by the election of Walter C. Hubbard, senior partner of the 
firm of Hubbard Bros. & Co., cotton merchants and brokers. 

Another attachment against the Transatlantic Fire of Hamburg, for 
$38,500 in favor of Thomas C. Watkins, was recently granted by Judge 
Dickey of Brooklyn on a claim for losses sustained in the San 
Francisco conflagration. 

The firm of Du Four & Pinkney, 95 William street, has dissolved ; 
C. N. Pinkney becoming a member of the John L. Dudley, Jr. Com- 
pany, and Mr. Du Four continuing in business on his own account. 

A wonderful record has been made in the United States by that 
staunch and reliable old British institution, the Liverpool and London 
and Globe Insurance Company of Liverpool, of which Henry W. Eaton 
of New York is resident manager. In every conflagration in which it 
has been involved, as well as in its normal business transactions, it 
has demonstrated its willingness and ability to meet its every obligation 
fully and promptly. Prior to July 20, last, the Liverpool and London 
and Globe had paid nearly $2,500,000 on account of its San Francisco 
losses; and as its fire losses paid in the United States in the course 
of fifty-eight years, up to January 1, 1905, amounted to $100,611,095, it 
is altogether probable that its United States loss payments have now 
exceeded, $105,000,000. 


BOSTON AND VICINITY. 


On the recommendation of the committee on brokers, the Boston 
Board of Fire Underwriters has voted to repeal the reciprocal rule 
relating to charges for brokers’ certificates, which was adopted by the 
board at a meeting held July 10. The rule provided that certificates 
to brokers in cities outside Boston be issued at the same charge as to 
Boston brokers for certificates in those cities. 

An amendment to the constitution was adopted providing for the 
appointment of assistant secretaries. 

The Firemens Fund Insurance Corporation of San Francisco has 
been admitted to Massachusetts. This company is the successor to 
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the Firemans Fund Insurance Company, and will take over the busi- 
ness of the old company. Chas W. Kellogg is Eastern manager of the 
new company, and A. K. Simpson is assistant manager, the Eastern 
headquarters being in Boston. 

As a special assignment the new rule relating to the granting of 
second-class certificates, making it unnecessary for brokers in the 
Metropolitan district outside the city of Boston, was postponed. 

A letter was read from Secretary Goddard of the New England 
Insurance Exchange calling attention to the following rules in regard 
to the charges for permits: 

1. Under the rules of this Exchange all charges for permits are 
annual charges, and where granted for less than a year short rates 
must be charged. 


2. Charges for permits attached to term policies must be multiplied 
by the same factor as the rate is multiplied by to obtain the term rate. 


Col. F. B. Carpenter, G. O. Russell and Arthur B. Gilmour have been 
elected to the tariff committee of the Boston Board of Fire Under- 
writers. 

The Mayor of Fall River, Mass., has been in Boston the past week 
in conference with the New England Insurance Exchange relative to 
the recent advance in fire insurance rates, imposed under certain con- 
ditions relative to the improvement of the Fall River fire department, 
which, if observed and complied with, will mean a reduction of fifteen 
cents in the total advance of twenty cents. 

The Boston Protective Department reports Boston premiums of fire 
companies for the first six months of the current year, in comparison 
with corresponding periods of previous years, respectively, as follows: 
1906, $2,146,063; 1905. $2,050,887; 1904, $1,939,783; 1903, $2,061,577; 
1902, $1,779,570; 1901, $1,675,883. 

President Gray of the Boston Manufacturers Mutual Fire, in his 
July report, calls particular attention to the importance of seeing that 
sprinkler equipment is kept in order, citing an instance where two 
valves in a well-cared-for property had been found closed, which would 
have caused disastrous results had there been a fire. 





NOTES FROM PHILADELPHIA. 


It is said that Louis S. Amonson has nearly completed the organiza- 
tion of the National American Insurance Company, and that it wil? 
certainly be in the field some time early in the fall. The well-known 
ability of Mr. Amonson as an organizer makes this prediction seem 
all the more certain. 

The board of directors of the Insurance Company of the State of 
Pennsylvania, at its meeting last week, did the expected thing when it 
advanced Secretary William H. Kilpatrick to the office of second vice- 
president. At the same time E. R. Dannels, secretary of the Union of 
Philadelphia, was elected secretary of the State of Pennsylvania also. 

The report of the Fire Insurance Patrol of the losses during the first 
six months of 1906 shows a total of $1.398,088, thus exceeding the 
same period of 1905 by $682,800, and the loss for the whole of the 
year 1905 by nearly $56,000. In the congested district the loss for the 
first six months of 1906 was $408,012, as against $193,402 for the same 
period of 1905, or more than double. The loss in the congested dis- 
trict for the year 1905 was $388,846, and the loss during the first six 
months of ¥906 also exceeds that figure by $19,166. 

The Trades League has decided to do nothing further regarding the 
proposed, inquiry into the city’s fire-fighting service until the return of 
Director of Public Safety Potter from his vacation, awaiting the cue 
from him as to a general plan of campaign against the “Insurance 
Trust.” What underwriters sincerely hope is that these gentlemen 
will have an unbiased committee of experts go over the recommenda- 
tions of the National Board. feeling sure that in such case the recom- 
mendations will be indorsed and the city forced to carry them out. 








—Judge Graham, before whom Charles Hendry, San Francisco representative 
of the London and Lancashire, recently appeared on a citation directing him to 
show cause why he should not answer certain questions propounded by the 
Grand Jury, has decided that Hendry must answer all the questions or go to 
jail for contempt of court. 
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THE WEST. 


Ohio « Jottings. 
[FRoM OUR OWN CORRESPONDENT. ] 


At the quarterly meeting of the Ohio Fire Prevention Association at 
Columbus, a general discussion of conditions surrounding building and 
electrical installation in the cities and towns of the State took place. 
The opinion of the field men is that this is the greatest hazard in the 
State at the present time and they feel that there should be some way 
of improving matters. That they can not go on as they are is almost a 
foregone conclusion with the company representatives. 

Only one remedy has suggested itself as being thoroughly practical, 
and that is to license electricians and electrical contractors, the same as 
plumbers. The reasons for licensing each is identical, the one to pro- 
tect health from contamination of soil and water and the other to pro- 
tect from fire. oy 

At the recent annual meeting of the National Electrical Contractors 
Association, this matter was touched upon rather forcibly by the treas- 
uher, John R. Galloway of Washington. He said that the cheap and 
ruinous competition of unprincipled contractors and curbstone merchants 
was taking all the profit from the business end that something would 
have to be done to check the evil. To do this he suggested that con- 
tractors be licensed and that the tests be made so rigid that they would 
cut out all who had made a practice of using material that would not 
stand the test and doing their work in a manner that endangered 
property. 

Mayor Johnson of Cleveland has received a copy of the report of the 
National Board of Fire Underwriters on the fire department of his city, 
and it seems that the engineers found several things to criticise rather 
severely. The fire alarm system, it says, is not merely poor, but ag- 
gressively bad. It is dangerous, unreliable, improperly housed and in- 
adequately manned. The force of operators and linemen is too small 
and the headquarters are poorly chosen, being surrounded with frame 
buildings. The board may be pleased to learn that something is being 
done toward securing a new system, however. The recommendations of 
the board are toward eliminating the objections mentioned. Regarding 
the fire fighting force, the report says that it is fairly efficient, but would 
be taxed to its utmost if fires were to occur in two different localities at 
the same time. The department is well organized, but is under only 
fair supervision. Too much time off is allowed during meal hours, which 
reduces the number of men below a safe limit. The chemical service is 
weak. The equipment is said to be fair, but too little time is spent in 
drilling to keep the efficiency of the department where it should be. Re- 
sponses to alarms are good, as are the methods of handling small fires. 
It is recommended that promotions be made upon efficiency and that 
members be retired at sixty-two years of age, unless they are unusually 
efficient; also that at least seven men be kept on duty at each engine 
house near the congested district at all times, and five at all others. 
Several new engine, hose and ladder companies are recommended, and 
other recommendations are made. 

On the conflagration hazard, the board says that the city contains 
many conflagration breeders, but that owing to the many wide streets, 
conditions are much better than in many other places. Recommenda- 
tions are made that buildings that are dangerous in this respect be 
equipped with approved sprinklers, and that narrow streets be widened 
and windows properly protected. O. M. C. 

Cleveland, August 21. 








—The Firemens Fund Insurance Corporation has been licensed in Missouri. 

—The Louisville Fire has entered Wisconsin and has applied for admission to 
Michigan. 

—The Guardian Fire of Pittsburg has entered Oklahoma, through the general 
agency of Billingsley & McConnell, Guthrie. 

—E. S. Merrill, Illinois special agent of the Springfield Fire and Marine, has 
resigned as of September 1, to become special agent for the same State of the 
National Union Fire. 

—Basing his demand upon an opinion rendered by the Attorney General of 
New Mexico, that a fee of $50 for filing copy of charter or deed of settlement 
and examination thereof, provided for in the insurance law of that Territory, is 
intended to cover the examination of charter and is not included in the charge 
of $50 for filing such papers, the Superintendent of Insurance for New Mexico 
is asking companies for the payment of an additional $50 fee. 





THE SOUTH. 





—McClure, Kelly & Co. of Houston have been appointed Texas general 
agents of the Girard Fire and Marine. 

—The Baltimore firm of J. H. Katzenberger & Sons will be continued by the 
deceased’s sons under the old firm name. 

—The Guardian Fire of Pittsburg has entered Mississippi and Louisiana. 
Godchaux, Shelby & Mioton of New Orleans have been appointed State agents. 

—Thomas Wellford, senior member of the insurance firm of Thomas Wellford 
& Sons, Memphis, Tenn., died recently at his residence in that city after a pro- 
tracted illness. Mr. Wellford was a prominent figure among local insurance 
and financial circles. He was president of the Peoples Savings Bank, vice- 
president of the Gayoso Oil Works and a director in the Chickasaw Cooperage 
Company. 

—The Georgia Legislature has adjourned and the following insurance bills 
have become laws: An act fixing and regulating the manner in which contracts 
and policies of insurance, whether upon life or property, shall be issued in the 
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State. An act regulating the filing of the returns of all corporations chartered 
under the laws of Georgia and foreign corporations transacting business therein, 
and providing that the Secretary of State shall be ex-officio Corporation Com- 
missioner, to whom such returns shall be made. 





MISCELLANEOUS FIRE NEWS. 





Earthquake and Conflagration in Chili. 


Valparaiso and nearby towns and villages were badly devastated 
by a violent earthquake and conflagration on August 16 and 17. Nearly 
every building in Valparaiso has either been destroyed or very seriously 
damaged. The Almendral district, where the city’s best residences were 
located, suffered most. The towns of Quillota, Vina del Mar, Quirihue, 
Salto Limache and other nearby villages are destroyed and many lives 
lost. It is estimated that the loss of life in Valparaiso will mount up to 
the thousands, and hundreds were killed in other places. Over 12,000 
homeless persons are living in the parks and on the hills. The property 
loss is estimated at $250,000,000, much of it being due to the fire immedi- 
ately following the earthquake. In Santiago there were thirty deaths 
and a property loss estimated at over $2,000,000. 

The following are the domestic fire and marine insurance companies 
in Chili, as listed in The Insurance Year Book, 1906-07: 


Name and Location of Year Subscribed Paid-u 
Company. Founded. Capital. Capital. 
000,000 «200,000 

PAPE. OO MUIRID \sc6csceewsacescetikoin. canes 1900 2,000, 200, 
PEIOICR, WUORTEIBD % 5 sons s005ssssccnsecosserake 1861 2,000,000 200,000 
RSRERT W RIORNNIND: 6505 55065%s0s6ensccpssceseceee 1900 2,000,000 200,000 
Seen SN on cscaeeccsssascensoraans 2,000,000 200,000 

CRANES, MUNN geass +scncvssscckscsvinsses 1892 1,000,000 100, 
CCOMRMRCTCIBL,, VAIDRIUBIBD: 05.0505 0 ocinssesccescaincsices 1899 2,000,000 100,000 
EESDANOIR. VAIDATBIED oo i000ccoccccsesccnceccsvesee 898 2,000,000 100,000 
Estrella de Chile, Santiago*................eeeeee 1894 2,000,000 100,000 
PROPER: HS RTRIRIID 5a 610000065 nnsenscices cuereemce 1899 2,000,000 200,000 
ee ere Tee er 1900 2,000,000 250,000 
Internacional, Valparaiso .............c.sceccese 5,000,000 500,000 
ee OS reo er ee 2,500,000 250,000 
JES SS arr ee 1,289,600 64,480 
PURCAONAT, VRIDBTOISD: 4:00.65:05 55s 00secsisnesececeicne 2,000,000 125,000 
gS SE ere Series Saye ps ey ree 2,000,000 200,000 
PAPERS? WHIMIBIBO™ 5s 65569000 seb00dscesesseseunes 3,000,000 300,000 
Protectora, Valparaiso ...........- 2,000,000 100,000 
Salvadora, Santiago .......... 1,000,000 100,000 
ag we obekeue yo a 

Jni ilena, Santiago... 000, i 
Union il tiag ayo epi 





Valparaiso, Valparaiso™ «......6rec0ccccerseesecee 


’ 





* These companies have amalgamated under the company name of the Chilena 


Consolidada. 

A bill affecting foreign fire insurance companies transacting business in Chili 
was passed by the National Congress, and went into effect in December last. 
The bill divides fire companies into first and second class; those with a capital 
of 500,000 pesos ($182,500) and more belong to the former, and those with a 
capital of less than that sum to the latter. In estimating the capital of a com- 
pany the reserve and accumulated funds will be considered as capital. Fire com- 
panies of the first class will be required to deposit 300,000 pesos ($109,500) and 
those of the second class 200,000 pesos ($73,000). Companies insuring against 
maritime and agricultural risks exclusively will be required to deposit 50,000 
pesos ($18,250). The deposits may be invested in unencumbered real estate in 
Chili, in currency or sterling, or in bonds of institutions accepted by the Presi- 
dent of the Republic. The new law has aroused much interest among insurance 
men, and it is believed that it will force a number of companies now doing 
business in the country to retire. 

The foreign fire companies operating in Chili at the end of 1903 werg 
as follows: Aachen and Munich, Alliance, Atlas, Baloise, Commercial 
Union, Fire Insurance Company of 1877, Guardian, Hamburg-Bremen, 
Hanseatsche, Imperial, Lancashire, Law, Union and Crown, Liverpool 
and London and Globe, London and Lancashire, Magdeburg, Manchester, 
Prussian National, New Zealand, Norte Germanica, North British and 
Mercantile, Northern, Norwich Union, Palatine, Phoenix, Queen (Liver- 
pool), Royal, Royal Exchange, Scottish Union and National, State, Sun, 
Transatlantic, Union. The State of Liverpool, Royal Exchange and Lon- 
don Assurance have closed their agencies in Valparaiso, and it is prob- 
able that most other foreign companies have done likewise since 1903. 
No estimate of the companies’ losses, either individually or in the ag- 
gregate, can be learned, as yet, even approximately, as practically all of 
the companies issue policies containing strict earthquake clauses, and 
consequently would not be liable for a large percentage of the damages 


sustained. 





Fire Insurance Laws, Taxes and Fees. 


The sixth annual edition of The Fire Insurance Laws, Taxes and Fees 
will be published next week. This work has come to be an established 
book of reference among fire underwriters, in relation to the principal 
features of the laws governing fire insurance in the various States and 
Territories. It embraces, in readily available form, synopsis of and 
quotations from the statutes concerning more than thirty topics, the 
matter relating to each State being grouped together, with subjects alpha- 
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betically arranged; and the entire book is completely indexed; one of 
its most useful departments comprising a series of subject indexes, 
which greatly facilitate its use. Under the head of State Requirements the 
following data are given: Agents Defined; Agents’ Licenses; Anti-Coin- 
surance; Anti-Compact; Annual Statements; Attorney; Cancellation of 
Policy; Capital Required; Deposit; Domestic Companies; Examinations; 
Fees; Fire Department Tax; Fire Marshal; Foreign Companies’ Home 
Office Statements; Impairment; Investments Prescribed; Licensed 
Brokers; Limit on a Single Risk; Lloyds; Miscellaneous; Mutual Com- 
panies; Preliminary Documents; Publication; Reciprocal Law; Reinsur- 
ance; Reinsurance Reserve; Resident Agents; Semi-Annual Statements; 
Standard Policy; Taxes; Tax Statements; Valued Policy. County and 
municipal taxes and fees levied upon companies and agents are also listed, 
and this information will be found serviceable in estimating the expense 
of operating in a given State or locality. Every fire insurance manager 
and field man should possess a copy of this valuable publication, which 
is in itself the equivalent of a large library of law books, and which has 
been fully revised following the adjournment of the legislatures of the 
respective States and Territories. 

Fire Insurance Laws, Taxes and Fees is a book of 370 pages, hand- 
somely bound in law sheep, and it. may be obtained at $5 per copy (post- 
paid) from The Spectator Company, 135 William street, New York. 





John L. Dudley, Jr., Company, 


The John L. Dudley, Jr., Company of 45, 47 and 49 William street, 
New York, now represent as United States general agents, the Law Fi- 
delity and General Insurance Corporation and the National Mercantile 
Insurance Association of London, Eng.; as Eastern general agents, the 
Des Moines Fire Insurance Company of Des Moines, Ia., and, as New 
York and New Jersey agents, the Ohio German Fire Insurance Company 
of Toledo. Surplus lines from any part of the United States are han- 
dled for brokers, and correspondence is solicited. The company also 
represent the Phoenix Preferred Accident Company of Detroit, as Eastern 
managers, and the Buffalo Life Insurance Company as managers for 
Greater New York, New Jersey and Long Island. C. N. Pinkney, for- 
merly of Du Four & Pinkney, has recently become a member of the 
John L. Dudley, Jr., Company. 





The Stars Predict Large Fires to Come. 


Wealth and Prosperity are the Keys to Happiness and Success. 
“The Nation’s Counselor,’”’ 
PROF. GUSTAVE MEYER, 
American Scientific Astrologer, 
Hoboken, N. J., August 19, 1906. 


To THE EDITOR OF THE SPECTATOR. 

Through the medium of your great journal, as an American astrologer, 
I have the honor to send you this prediction with my compliments, and 
wish to state that the ‘Starry Messengers’ again indicate and impart 
to me the fact that more fires are scheduled to occur to the Hoboken 
steamship piers, or along our river front, or to some vessel in our docks 
on or during August 19 and 20, September 1, 5, 6, 7 or 8, and November, 
either 14, 15, 16, 17 or 19; however, the most critical dates of all for fires 
to the Hoboken steamship piers or along our river front will be strongly 
in evidence on September 7 or 8, and approximately around the middle ° 
of this November. 

I would suggest that it would be highly advisable for you to mention 
that fire patrol boats should be in readiness on the above dates to cope 
with the emergency, and I have confidence that much loss of life and 
property can then be saved. 

I might add that during the months of September and October the stars 
say that President Roosevelt, the Czar of Russia, and King of Spain 
will either be assassinated, or that some serious, fatal and peculiar 
calamity will befall them, ‘and that some calamity will occur to our 
naval vessels, and the United States will have war with either the Fili- 
pinoes, Mexico or some foreign power, and ocean disasters will be un- 
usually large, causing a remarkable loss of life, and some of the greatest 
fires in history will sweep the country during the autumn months, and 
there will certainly be ‘‘Hell on earth with the lid off.’’ 

Trusting that much benefit will be derived through my advice, which 
I feel sure it will if same is seriously and carefully heeded, and that I 
may be wrong in my deductions together with what that means, with 
compliments, I remain, 

Sincerely and fraternally yours, 
GUSTAVE MEYER, Astrologer, 
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Fire Insurance Premiums in New York City. 
Tue following table shows the returns made to the New York Board of Fire 
Underwriters of premiums received in New York city by companies during the 
first six months of 1906, in comparison with the figures of the corresponding 
periods of the five preceding years: 


NAME OF COMPANY, | 1906. 1905. 1904, 1903. 1902. 1901. 

















New York. $ $ $ $ 3 $ 
Assurance Co. of America.... 34,435 | 31,326 | 20,548 21,908 | 27,578 | 32,355 
British-American........... 30,177 21,194 20,280 20,576 16,579 14,820 
Caledonian-American....... 8,278 | EA, een ieee 10,760 
City of New i 58,564 34,617 cebeae T Saraentle ‘aecaon n  aelaaes 
Colonial...... ie 40,923 43,300 40,566 37,516 39,431 46,513 
Commercial Wuilonrs, -leccc. 22,331 23,720 21,006 19,049 15,347 10,289 
Commonwealth .. ane 46,321 25,699 33,895 33,736 31,627 26,40: 
Continental...-..-. 1... 294981 | 249,691 | 272;746 | 293,358 | 226,093 | 244,676 

mo > a manne ED (eeocnue — dueewer— “ceesexn |b “sanaas 
hook ire Co. Lohiecan 42,470 TGP E. cacuuca h dadweth seaces 42,760 
Empire City.. eae ees 32,706 26,937 19,656 7,461 7,136 7,275 
German Alliance........... 51,931 48,851 49,141 53,679 40,493 | 52,353 


German- American . 
Germania.. 


; d Rutgers.......... 
Hamilton. - ee ee te 25,429 | 24,004 | 17,943 





RMREIEMEINS orc ose on 199,705 | 310,824 | 290,137 | 407,749 | 232,951 | 186,213 
DE Oo itlas ste ec ek 486,647 | 467,656 | 522,341 | 501,049 | 452,734 | 274,858 
Indemnity.............0665 ip = 6,870 7,879 8,423 8,038 
i: seetesscsssesss") 53000 | 47,033 | 41,736 | 32,977] 21,640 | "6,156 
New York Fire.. Muageah sngeses 40,138 33,557 | 29,640 | 24,618 10,526 
Niagara.. SR el a rs oe 167,332 | 138,686 | 136,234 | 123,994 | 121,014 | 107,642 
Northern .. ‘| “43ioa1 | 42'361 | 31.405 | 34,305 384 | 29°76 
North Brit. & Mercantile.. ; 19,987 13,356 17,216 15,502 12,597 5,330 
North Sa. hae 28,688 44,487 22,591 18,798 11,799 6,743 
North Riversvee 00000000 148,409 | 142/691 | 128'669 | 112/357 | 100/890 | 64/304 
Polke. rrrersssts sl “g@'aog | °33'375 | 20062 | 15.341] ...... | ..”... 
Pelican. epee eee 28,561 28,772 28,327 29,994 22,175 19,292 
Peter Cooper cco | 3817 | 27°676 | 20,079 | 12,628 | “9/269 | “7/919 
Phen Pers 7") 178'659 | 1737774 | 170,881 | 130,632 | 123,682 | 111/281 
75 i a 86,322 { 68,850 ; 67,492 | 60,163 | 65,459 
GrGUeeee: ..-< 2 os os. oem 31,004 34,344 21,981 22,003 20,791 18,846 
United States........----0-) teers 39,590 23,952 36,544 | 31,006 | 36,960 
aaa meammae CEOS 11340 | 12'711| 16,422| 14'517] ‘s'190 
Westchester. ie 132,392 | 124,280 | 127,020 | 123,841 | 128,556 | 118,458 
Williamsburgh City. : 135,258 98,885 90,208 | 74,607 45,054 32,783 
Retired companies. aut. Seewaale “seweete 23,528 | 241,809 | 224,129 | 272,904 
Lloyds. 
ied Underwriters.......--) «trees 757 10,815 00 eee, eee 
Foe haleg | Sah a eaatts 10,749 10,408 10,392 11,289 11,755 10,690 
Associated Underwriters.....) + =:55 823 10,984 10,267 1 ...... 
Great Western Lloyds....... 6,426 4,508 4,789 4,411 4,450 4,368 
Individual Underwriters ..... 40,071 36,202 33, 883 37,538 36,955 32,521 
Isthmus Lloyds..........-- 24 >” | ee 1,469 3,997 1,713 
Lumber Underwriters..... . . 433 339 ND bee seee Eh,  aneeacll! cece 
Manufacturers Lloyds....... 3,010 2,151 2,107 3,600 13,379 13,154 
Merchants Fire Lloyds...... 3,217 2,234 1,457 2,453 2,607 2,274 
National Underwriters .... .. 4,719 3,880 4,346 MAUD -xiwcce B, ‘ncetas 
N. Y. Ins. Association... .... 1,389 1,032 WE. ecctecdh, “equvaash coca, 
N. Y. and Boston Lloyds... . . 2,679 3,211 1,882 4,088 4,183 1,117 
N. Y. Recip’! Underwriters... 20,403 13,079 10,570 6,950 6.942 2'136 
North Am. Inter-Insurers. .. . 13,758 14,594 13,391 12,580 11,437 7,466 
Union Underwriters......... MOL cases DE -Sesuacil Soucaaleaceaik ee 
Retired Lloyds...........[  serees | eeeeee 2,050 23,572 15,820 10,127 
New York STATE. 
Agricultural, Watertown... . 83,466 69,165 71,733 72,739 72,807 69,804 
Albany, Albany.. J770]] 22,053 | 17,786 | 20,253 | 13,426 | 10,837 8,399 
Buffalo Commerciz 4) See 14,482 14,392 10,405 9,647 9,145 6,638 
Buffalo German, Buffalo... 23,114 | 22,202 17,424 11,004 11,882 8,798 
Commeree, Albany......... 11,567 11,920 10,685 11,192 10.365 6.318 
Dutchess, Poughkeepsie hate 6 4,275 18,277 18,496 19,154 17,458 16,373 
Glens Falls, Glens Falls... . . 32,640 21,049 12,734 12,195 13,650 10,400 
National Lumber, Buffalo. . EE cc haree bh i Soetser Dl cots one. Lee 
Rochester German, vec F 18,571 16,340 9,854 16,783 15,241 11,681 
Union, Buffalo..........-.- 5,965 REGED Oeccaaek “osaseadh -choceacd Age 
Retired companies. . AY eresiors| Wasser ancora) | we eee 1,495 8,775 
ALABAMA, 


Atlanta Birmingham, Bir’g’m 13,583 DRONE ccwcae h) coceckenk, Meceeu) eoacex, 


CALIFORNIA. 


Firemans Fund, San Fran.... 64,975 98,737 92,350 | 90,978 | 91,659 81,803 
Home F. and M., San Fran... 5,478 14,523 12,946 14,579 13,487 12,049 
CoNnNECTICUT. 

Etna, Hartford.. .....| 199,236 | 162,193 | 158,816 | 171,757 | 142,742 | 126,286 

Connecticut, Hartford. eons 49,583 47,317 46,973 47,469 48,217 44,241 

Hartford, Hartford. . ....{ 259,415 | 281,518 | 313,976 | 199,422 | 196,357 | 174,427 

National, — Rucesucecs 133,142 | 121,362 | 133,816 | 131,657 | 130,625 | 110,728 

Orient, Hartford. . ...+-| 88,282 | 33,773 | 35,779 | 34,858 | 31,845 | 34,311 

Phoenix, Hartford..........| 130,785 | 103,450 | 105,297 | 96,878 | 72'900 | 60:748 

Security, New Haven........ 33,450 32,189 29,017 31,114 32,839 33,217 

DELAWARE. 

Delaware, Dover........--- Cs nes ER eese! Maver ta i AME er ewe 5 Wa 
PPCUELORMOMMM ccccceect) cinch PP ucecsoe hl cccuen'—. senses 1,277 391 
District oF COLUMBIA. 

Retired companies......--|  ...... 11,478 9,626 29,350 13,640 15,919 
GEORGIA. 
Georgia Home...........-- 26,232 32,790 36,878 | es] Ces 
ILLINoIs. 

Calumet, Chicago. . ated 11,726 PS Ee en eee oar 

German, Peoria..........-- 16,242 14,355 15,680 BMD, ciicunel. cowewar 

German, Freeport .. ate a 54,043 45,800 44,593 39,604 37,681 37,541 

German National..........- 15,200 13,492 CD ‘aaecedl aavaccR .caezan 

Metropolitan, Chicago. . BEG . cocurh nema cacuee ly @anuooih) cddccas 
Retired company......--| 9 ...... 36,014 36,880 31,871 32,184 27,884 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 




















NAME OF COMPANY. | 1906. 1905. 1904, 1903. 
3 $ $ 8 
INDIANA, 
Indianapolis..............- 18,769 19,226 11,430 12,304 
Iowa, 
Dubuque F. & M., Dubuque. OD occa aeeden ED  Wanwes 
KENTUCKY. 
Star, Louisville............. 40,642 40,542 Vo | ee 
LovulsIANA. 
Mechanics and Traders... . . . 14,188 15,459 13,321 12,864 
Teutonia, New Orleans...... 9,973 18,751 18,472 | 20,135 
MARYLAND. 
German-American, Balto... . 15,328 11,831 4,688 12,402 
Retired companies........} ....-. 2,764 9,853 | 53,671 
eeenen. 
Boston, Boston.. 84,689 Lh 359 66,383 57,604 
Mercantile, Boston. 7,20 2,883 25,215 23,017 
Springfield F.&M. Springti'd 103,877 103 362 | 100,045 98,328 
Retired companies. . RE sages 18,713 14,943 19,737 
ee 
Detroit, Detroit .. 27,253 19,658 21,852 22,947 
Michigan, Detroit .. 13,398 2,430 998 720 
Michigan Com’I, Lansing... SEE cncuca W h<czena§ wadeade 
po ee ee Ree Ben) Cae eee 
MINNE: 
St. Paul F. and M. ‘St. Paul.. 56,310 46,269 45,030 40,739 
Missouri. 
American Central, m. heaps 91,873 70,041 75,061 63,650 
Citizens, St. Louis.. : 23,949 53,488°| 55,963 37,008 
New HAMPSHIRE. 
Capital, Concord... 16,481 15,727 15,091 15,879 
Granite State, Portsmouth . . 21,908 14,516 5,972 5 
N. Hampshire, Manchester. . 43,161 30,922 64,879 42,831 
NEw JERSEY. 
American, Newark........ 72,360 66,733 67,669 45,002 
CO Sa eae, 35,078 | 35,124 | 30,314 27,472 
Eastern, Atlantic City....... 12,791 [i >" eer eee 
Firemans, sce Wanda eas 739 70,709 61,647 52,104 
Newark, Newark.. 19,040 20,840 19,144 17,898 
New Brunswick .. PE «<acaca | “4e00re © “sances 
New Jersey, Camden. . SEED cesdaue saecas ie gsedds 
Standard, Trenton.......... 10,338 CAM 65550 8 Seek 
Retired CEM ca8e 24k | igacae | ‘dcaaue W O¥Sese § - seman 
UBIO. 
Western Reserve, Cleveland. . BEG cesses | xneee he Uesses 
PENNSYLVANIA. 
Allemannia, Pittsburg....... 32,746 29,620 28,062 26,692 
Alliance, Philadelphia....... 13,837 ji <7) Re! See 
Ben Franklin, Allegheny.... . 15,129 SR Seiseen El exxecs 
Delaware, Philadelphia..... . 24,077 20,763 19,487 23,292 
Farmers, York... apie Neel 9,634 8,842 411 6,482 
Fire Association, Phila... __ 108,260 | 112,913 | 119,296 | 118,416 
Fire Ins. Co., Co. Phil., Pa. .. 24,584 17,522 17,316 17,825 
Franklin, Philadelphia .. 22,756 13,178 12,556 13,861 
German, Pittsburg.......... 24,328 19,192 15,739 13,154 
Girard F. and M., Phila... .. 38,403 33,989 36,849 16,070 
Humboldt, Allegheny. . 11,782 BESEOR. sericea nnens 
Ins. Co. of N. Am , Phila... 94,105 93,510 92,941 | 109,426 
Ins. Co. of St. of Pa., ihe 20,079 pi] | es 
— Philadelphia .. TS ee ene wyer 
uumbermens, Philadelphia . a. 30,663 23,744 23,270 19,829 
Mechanics, Philadelphia hewn 26,215 26,139 25,492 27,324 
National, Allegheny ae 18,121 9,978 OEE. «canes 
National Union, Pittsburg. . 27,739 300 38,188 25,036 
Pennsylvania, Philadelphia. . 109,812 | 124,842 | 124,021 | 122,289 
Reliance, Philadelphia .. .. .. 6,320 38,173 39,133 7,016 
es Garden, a. 46,655 39,520 25,477 34,540 
eutonia Fire, ew. pl eS weer res meee 
Union, Philadelphia... ...... 31,300 26,018 24,471 24,704 
United Firemens, Phila. 28,937 32,265 31,692 31,341 
Western, Pittsburg.... ay ,040 14,219 13,369 12,756 
Retired companies.......-} 2.2... 980 26,772 30,973 
RuopeE ISLAND. 
Equitable, Providence....... 25,653 22,072 21,031 29,099 
Prov. Washington, Prov..... 68,161 3,301 73,823 67,284 
VIRGINIA. 
Virginia F.&M., sae 29,185 22,758 20,833 24,836 
Virginia State, Richmond... 18,817 18,075 2, 11,290 
West VircIN1A. 
German, Wheeling........ -- Le | CeO Sir eel| fie emer 
WISCONSIN. 
Concordia, Milwaukee... 26,717 23,719 25,438 24,319 
Milwaukee Fire.. wee 10,541 | 12,481 6,863 330 
Milwaukee Mechs., Mil... . 19,419 | 17,384 | 11,492] 13,669 
Northwestern National, Mil. . 16,502 12,742 13,347 9,858 
CANADA. 
British America, Toronto.... 92,794 70,703 61,915 56,381 
Western Assurance, Toronto.| 126,768 | 106,401 | 109,271 | 103,497 
GERMANY. 
Aachen &Mun.,Aix-la-Chap. 49,431 47,637 41,532 33,769 
Hamburg-Bremen, Hamburg] 131,478 | 121,947 127,886 53,228 
Prussian National, Stettin. ... 37,831 34,257 26,709 21,014 
Transatlantic, Hamburg.... . 758 22,615 10,915 8,828 
Ne | ae Eee 10,933 27,063 

















1902. 





3 
11,879 


9,322 
20,356 


12,985 
53,928 


58,095 
32,162 
97,470 
37,969 


38,442 


60,810 
32,114 


14,433 
7,270 
58,931 


34,241 
28,037 


47,773 
15,888 


57,019 


25,238 
64,314 


24,911 
9,352 


21,199 
9,281 
17,578 


18,646 





1901. 


31,670 


43,708 
25,468 


11,668 


104,821 
19,663 


20,089 
22,761 


13,807 
53,323 


13,399 
7,689 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 
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NAME OF COMPANY. 1906. 1905. 1904, 1903. 1902. | 1901. 
Great BRITAIN. $ $ $ $ $ $ 

Alliance, London. . ‘ 37,980 31,584 22,362 20,569 18,594 11,990 

Atlas, London.. iae 54,812 59,436 40,155 63,934 62,012 41,100 

Caledonian, Edinburgh. Peceee 97,972 97,255 97,050 89,380 96,034 34,727 

Commercial Union, London..| 166,696 | 139,807 | 167,870 | 119,707 | 113,744 | 112,275 

LawUnion&Crown, London 29,447 27,122 30,369 38,401 33,287 25,689 

Liv.&Lon.&Globe, Liv’p’l.. 543,993 | 499,649 | 575,041 | 441,832 | 370,908 | 354,128 

London Assur. Corp., Lon.. 114,170 | 108,525 | 116,136 | 101,189 89,963 96,601 

London & Lancashire, Liv.. 134,956 | 126,620 | 146,118 | 129,891 | 127,860 | 146,875 

N. Brit. & Mercantile, Lon.. 286,332 | 270,886 | 298,434 | 281,167 | 283,629 | 200,418 

Northern, London.. Z 104,295 | 102,067 99,689 | 102,100 86,359 65,856 

Norwich Union, Norwich. . 82,556 79,061 84,585 88,160 77,385 72,749 

Palatine, London. . wae 52,314 54,320 55,037 57,554 58,390 60,118 

Phoenix, London.. 147,367 | 150,964 | 128,353 | 167,766 | 136,519 | 169,666 

Royal, Liverpool... 284,353 | 259,850 | 319,535 | 302,523 | 240,113 | 260,614 

Royal Exchange, London.. 70,496 61,191 | 197,214 | 118,370 37,019 26,038 

Scot. Union & esi Edinb b'gh 170,283 | 117,608 | 162,244 | 160,733 | 183,881 | 223,699 

Sun, London. . - 164,369 | 159,712 | 142,811 116,411 109,116 | 108,755 

Union, London. . owt 81,286 91,679 86,596 | 111,841 94,304 6,530 
Retired companies. casecSGd | “SaG A eae 45,942 53, 627 | 100,685 | 192,227 

; HOLLAND. 
Retired company...........] ss... 17,878 19,322 20,350 19,817 14,019 
Russia, 
DMAMAINIOR, 65.55.40 05anns 37,234 19,493 17,528 60,252 9,276 27,326 
SwITZERLAND. 
PERS acok och Sha gt ok ead Se whinge eel at scene 45,105 
SWEDEN. 

Svea, Gothenburg.......... 25,289 20,042 18,848 19,104 20,341 20,183 
Local companies ee: 3,533,838 |3,343,473 |3,173,101 |3,361,084 |2,768,165 | 2,453,222 
Other companies.........} 6,420,889 |5,907,862 |6,204,224 |5,694,569 5,211,713 |4,975,121 
TOBIN. o0cos cvccss sees se) BOCL227 DRE S35 937,825 9,055,653 |7,979,878 |7,428,343 























Fire Insurance Law Chart. 


The 1906 edition of The Fire Insurance Law Chart has been issued and 
is a very handy and serviceable guide to fire underwriters. In it, a great 
deal of useful legal information is condensed into a small space and is pre- 
sented in quickly accessible form. Among the subjects concerning which 
facts are given for each State and Territory are: Standard Policy Law; 
Valued Policy Law; Resident Agents’ Law; Anti-Coinsurance Law; 
Anti-Compact Law; Laws Prohibiting Reinsurance in Unauthorized 
Companies; Annual Statement Required (final date); Tax Statement Re- 
quired (final date); Date of Expiration of Local Agents’ Licenses; Fees, 
etc., for Issuing Local Agents’ Licenses; Charges for Filing Annual 
Statement; Taxes Payable by Company. The first six topics are covered 
by a simple “‘yes’’ (in red) or ‘‘no” (in black), and variations are ex- 
plained by foot notes. Requirements as to deposits, home office state- 
ments, etc., are also given. The Fire Insurance Law Chart is printed 
on bond paper, metal tipped at top and bottom, and provided with a 
hanger so that it may be readily suspended against a wall or partition. 
Price, $1 per copy, postpaid. Address The Spectator Company, 135 Wil- 
liam street, New York. 





VARIOUS ITEMS. 


—The United Firemens has decided to withdraw from California. 


. 


—Four shares of the National Fire of Hartford recently sold at auction for 
$276 per share; par value $100. 

—William H. Kilpatrick, formerly secretary of the Insurance Company of the 
State of Pennsylvania, has been elected second vice-president of that company. 

—The Washington Supreme Court recently held that a local agent who is 
authorized to solicit insurance for a foreign company, is a proper and com- 
petent person on whom to-serve papers in; legal process. 

—The Fire Underwriters Association of Providence has adopted a rule re- 
quiring a deposit of $100 from members, as a guarantee of good faith in the 
observance of the rules and regulations of the association. 

—It is reported that Gutte & Frank, general agents of the Fire Association in 
San Francisco, have given notice of the termination of their contract. The firm 
have under consideration plans for the organization of a new fire company. 

—From September 1, the New Jersey agents of the Ohio German Fire of 
Toledo will report direct to the home office of the company. The field work 
will be supervised by J. D. Bremer, the company’s State agent for Pennsylvania. 


—Starkweather & Shepley of Providence and New York have been appointed 
United States attorneys for the Sovereign Fire of Canada. H. S. Wilson, gen- 
eral manager of the latter company, has sailed for Europe, to be gone about 
six weeks. . 

—James Wyper, secretary of the, Orient of Hartford, has been appointed 
Pacific Coast manager for the Orient and the London and Lancashire, succeed- 
ing William Macdonald and D. E. Miles. Henry W. Gray, Jr., has been ap- 
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pointed to succeed Mr. Wyper as secretary of the Orient and agency secretary 
of the London and Lancashire. 

—The Rhine and Moselle has begun payment of reinsurance claims on losses 
sustained in the San Francisco conflagration, and it is possible that the com- 
pany may modify its position in denying liability under the earthquake clause 
in its policies. 

—The first of the insurance cases involving the earthquake clause was recently 
called for trial before Justice Hebbard. The case is that of the Rosenthal Shoe 
Company vs. Williamsburgh City Fire. The case was set for August 27, when 
it will come before a jury. 

—A large number of policyholders of the Firemans Fund recently gathered at 
Oakland, Cal., voted their entire confidence in the honesty of that company by 
agreeing to wait at least two weeks longer before any one of them would begin 
an action in court against the Firemans Fund. 

—Many merchants and propertyowners in Oakland, Cal., are in receipt of 
notices from companies that fifty per cent advance in premiums will be re- 
quired on certain buildings, and a general increase of not less than twenty-five 
per cent throughout the central business district. 

—The Milwaukee Mechanics, through its special attorney, T. W. Spence, has 
made an offer to settle its San Francisco loss claims at 70 cents on the dollar, 
or it will pay 50 cents now to policyholders who are inclined to wait for final 
distribution of the available assets for the remainder, which will be pro rated. 


—The Firemans Fund and the Home Fire and Marine have proposed to pay 
all policies of $1000 or under, for which they are liable for losses sustained in 
the San Francisco conflagration, and to pay larger creditors fifty per cent in 
cash and fifty per cent in stock in the Firemans Fund Insurance Corporation. 

—“A Trip to Alaska and the Klondike in the Summer of 1905,” is the title of 
a book of 115 pages in which N. E. Keeler, of the Cincinnati general agency 
firm of Keeler & Gallagher, has recorded some of the most interesting of his 
reminiscences of the trip indicated. It is an exceedingly entertaining narrative 
of his pleasures and experiences in a little-known territory, Mr. Keeler having 
the faculty of closely observing and analyzing men and events, and also a talent 
for presenting his observations in a very attractive ana readable form. His 
friends should be greatly pleased that he has made it possible to preserve the 
story of his journey in their libraries. 








Casualty, Surety and Miscellaneous 








The Keystone Bonding Company. 


The Keystone Bonding Company of Philadelphia is now ready for 
business and has opened offices in the Land Title building, Broad and 
Chestnut streets, for it headquarters. 

The officers and directors are as follows: 
Joseph M. Smith, first vice-president; E. Lawrence Fell, second vice- 
president; Gabriel P. Callahan, treasurer; Willing Spencer, secretary; 
Charles H. Hutchinson, assistant secretary; Simpson & Brown, counsel. 

Directors—Edward F. Bennis, Paul V. Connolly, W. L. D’Olier, E. 
Lawrence Fell, Thomas B. Harper, Paul Jones, Walter H. Lippincott, 
Calvin Z. Lynch, D. H. Macfarland, Wm. H. McCormick, A. Raymond 
Raff, Charles G. Rapp, Sterling L. Rhoades, Wm. J. Rourke, Joseph M. 
Smith, Alfred V. D. Watterson, Robert F. Whitmer, Charles H. Wolf, 
Michael J. Dady, Charles T. Young. 

The company has an authorized capital of $500,000 and an agreed sur- 
plus of $250,000. It will engage in the surety business exclusively and 
will not write burglary or casualty lines, nor receive deposits or exe- 
cute trusts. Joseph G. Richmond & Co. have been appointed general 
agents for the city of Philadelphia. Contemporaneously with the open- 
ing of its home office the company began business in its New York office 
which is located at 3 Park Row. George Frank Sweeney is general 
agent for the State of New York. 


Paul V. Connolly, president; 





Success Pointers. 

The man who would achieve success in these days of keen competition 
must be industrious, ambitious, sincere and a master in his particular 
line. There is but one thing more necessary in the achievement of 
success, should you possess these qualifications. Make the thing you are 
doing the greatest object in the world. The solicitor is a benefactor of 
mankind; next to the preacher of the gospel, he does more good than 
any other man in the world. The most essential requisites to insure 
success are: Understand your company, its history, achievements and 
progress; be impressed with its conservatism and its liberality; get ac- 
quainted with its officers, as it will strengthen your confidence. Above 
all, know the man at the helm. If you have not the opportunity to meet 
him, try to learn all about him by inquiry, his solicitude for your suc- 
cess, his effort to have the company forge ahead and retain the high 
standing it has among the leading companies. Become educated along 


104 











August 23, 1906] 


these lines. The knowledge will be an inspiration to you and will fill 
one with such enthusiasm that success is already half won. Understand 
your contracts, their adaptability to the circumstances and financial con- 
dition of your prospects. If in competition, know the particular points 
in which your contract equals or excels that of your competitor. Be 
impressed with the fact, that the material you are selling is in uni- 
versal demand, as safe and as well secured as a government bond. Un- 
derstand your man, learn as much as possible about his financial stand- 
ing and the easiest way to approach him. Be observant, as experience 
along this particular line will make you a student of human nature, a 
knowledge of which is certainly indispensable to success. Everlasting 
persistency in accident insurance is the principal problem and is no 
easy nut to crack. We very often hear one say that he can not be in- 
jured in his certain vocation or profession. A list of accident claims re- 
cently published is sufficient commentary on this. For instance, what 
chemist would expect to be injured by falling down an embankment? 
A grocer was bitten by a dog, and an auctioneer, instead of knocking 
himself down with his hammer was bitten by a horse. A coal merchant 
fell while dancing and a tailor slipped on an orange peel; one clerk 
was hurt while acting in charades, and another was run over by a van, 
and a poor draper stung by bees; a solicitor was shot in the eye, and a 
surveyor cut his toe. 





Surety Company Must Pay. 


The Kentucky Court of Appeals has rendered a decision affirming the 
verdict of the lower court in a suit instituted by the Western Bank of 
Louisville to recover on a surety bond covering one Draudt who proved 
a defaulter. A syllabus in the appellate court’s opinion in the case is as 
follows: 


In this action upon a contract of insurance by which the appellant 
guaranteed the honesty and fidelity of Draudt, an employee of appellee, 
it appears that at the time of the insurance Draudt was a defaulter, but 
that this fact was unknown to the bank who had had an expert to go 
over his accounts with a view of applying for the insurance, which ex- 
pert reported the employee’s accounts in good condition. The examiner 
was imposed upon by the employee, but he believed the accounts were 
correct and the bank too believed them when it made the representations 
as to their correctness when the insurance was applied for. The pro- 
visions of section 639 Kentucky statutes and those of the bond of ap- 
pellant are substantially the same in meaning. 

In such a case the insurer is entitled to truthful answers by the appli- 
cant for indemnity, but this does not imply that the answers must be 
true. If the employer believes when he makes the statements that they 
are true he has done all that is required of him. 

The instructions correctly stated the law of this case, the requirements 
imposed upon appellee in the policy were substantially complied with, 
there appears to be no error in the record, and the verdict of the jury 
against appellant will not be disturbed. 





Casualty Notes. 


—A proposition may be submitted in the near future to the member- 
ship of the New York Casualty to reinsure in the National Casualty of 
Detroit. 


—The London Guarantee and Accident has added Washington and 
Idaho to the territory previously supervised by the general agency firm 
of Fred L. Gray & Co. of Minneapolis. 

—The Casualty Company of America has appointed Leslie H. Webb of 
Cleveland its general agent for Ohio. The heretofore independent agency 
of S. M. Ferris at Cincinnati will hereafter report to Cleveland. 


—Louis Meyers has been appointed manager for the personal acci- 
dent and health business of the Philadelphia Casualty’s new Metropoli- 
tan district office at New York city. Mr. Meyers comes from the head 
office in Philadelphia. 


—The proposition of the Casualty Company of America to have all 
the large modern office and mercantile buildings specifically rated, was 
taken up for consideration at a recent meeting of the Plate Glass Under- 
writers Association. The matter was left in the hands of a committee. 


—Insurance Commissioner O’Brien of Minnesota has revoked the li- 
cense of the Minnesota Mutual Casualty, and has requested Attorney- 
General Young to bring dissolution proceedings for the protection of its 
policyholders. Against the $5000 cash reserve required by law, a recent 
examination disclosed the fact that the company could show only $652. 


—The Great Eastern Casualty has just issued for the use of its agents 
a new manual of instructions and classification of risks. It is a very 
complete and comprehensive work, the classifications comprising several 
hundred more than any other manual and represents the work of one 
entire year. The uniform manual adopted by the International Associa- 
tion of Accident Underwriters formed the basis of the work, the addi- 
tional classifications having been the result of personal inspection by 
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representatives of the company. Agents of the Great Eastern now have 
a practical up-to-date manual with which to work. 


—The Physicians Defense Company which offers to contract with 
physicians for the defense of law suits for malpractice, but does not 
agree to pay an indemnity in case of an adverse verdict, is not an in- 
surance company within the meaning of the law of Minnesota. Judge 
Kelly of the St. Paul district court in the case of the Physicians Defense 
Company vs. Insurance Commissioner O’Brien decided that the plaintiff 
company was a corporation organized to practice law. 





Surety Notes. 


—The National Surety has applied for admission to Delaware, Georgia, 
Louisiana and South Dakota. 


—The head office of the Peoples Surety, which has been in Brooklyn 
since the organization of the company, has been transferred to the 
New York offices at 76 William street, New York. The Brooklyn office 
will be used as a branch. 


—George G. Brown, formerly manager of the Central Western depart- 
ment of the United Surety, has been appointed general manager of the 
company, with complete charge of its office and field force. As O. M. 
Brown contemplates resigning his office as president of the United to 
become its general counsel, Mr. Bryan is slated to succeed him. 


—The third gathering of general agents of the National Surety took 
place a few days ago in New York. The meeting opened with an ap- 
propriate address by President Joyce, who was followed by Vice-President 
Griffin, Secretary Shriver and Assistant Secretary Armstrong. Two busi- 
ness sessions were held, one in the forenoon and the other in the after- 
noon. The company’s officers and their guests spent the evening in a 
sail down the bay and in visiting the sights of Coney Island. 











REPORTS OF FIRE INSURANCE COMPANIES. 








In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 





Atlas Assurance Company, Ltd., London, England. 


As of December 31, 1905, this company’s balance sheet showed assets aggre- 
gating £3,352,157, with liabilities as follows: Capital paid in, £264,000; reserve 
fund, £57,169; fire fund, £820,396; profit and loss, £33,000; outstanding fire 
losses, £110,409; due for reinsurance, £113,810; life insurance funds, £1,880,408; 
leasehold assurance fund, £41,873; sundry liabilities, £31,097. Its net fire pre- 
miums in 1905 were £983,558, with losses of £454,075, and expenses aggregating 
£360,178. The reserve for unexpired fire risks was calculated at £393,423, and 
the additional fire reserve was £426,973. 





Church and Dwelling House Underwriters. 


Policies issued under the above tiile in certain sections of the country are 
guaranteed by the Union Insurance Company of Philadelphia. 





Commercial Fire Insurance Company, Little Rock, Ark. 


This is a mutual company, which, having filed a bond for $25,000 with the 
State Insurance Department, is permitted to write non-assessable policies. Presi- 
dent C. P. Harnwell is a local attorney. Vice-President O. C, Ludwig, who is 
Secretary of State of Arkansas, is also premnnen of the Home Mutual Fire In- 
surance Company of Little Rock. Secretary E. McHaney is corporation clerk 


_ in the office of Secretary of State, and is also believed * a connected with the 


Home Mutual Fire Insurance Company. ‘Treasurer W. M. Kavanaugh is presi- 
dent of the Southern Trust Company. In its first month a business the Commer- 
cial Fire is understood to have written about $6000 in premiums, 





Consolidated Fire and Marine Insurance Company, Albert 
Lea, Minn. 


This company is selling its additional capital stock and by the end of the 
year will have $200,000 capital and $75,000 net surplus. 





Dixie Fire Insurance Company, Greensboro, N. C. 


This company commenced writing business August 15 with the following-named 
officers: B. Blades, president; W. S. Thompson, Ashley Horne, George Hack- 
ney, vice- -presidents; j. F. Cobb, secretary, and C. D. Benbow, treasurer. Its 
authorized capital is $500,000, and its surplus $250,000. 





German Fire Insurance Company, Pittsburg. 


Semi-annual statement, July 1, 1906: Assets; $823,555; reinsurance reserve, 
$438,851; net surplus, $141,485. 
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Fire Insurance 


Home Insurance Company, Phoenix, Arizona. 


The officers of this company are: President, Alexander Buck; vice-president, 
J. N. Lucas; secretary and treasurer, W. C. Hughes. Mr. Buck is a local attor- 
aey, and the other officers are understood to have previously been located in 

icago. 

Secretary W. C. Hughes advises us that the J. N. Lucas connected with the 
company is not the Lucas who was formerly identified with the American Fire 
ne of Chicago; also, that statement of the company will be sent us 
ater. 

The Secretary of the Territory of Arizona writes that the Home Insurance 
Company seems to have complied with the laws of the Territory. Paragraph 
791, Revised Statutes, 1901, provides for the filing in the office of the Secretary 
of a certificate setting forth the amount of the fixed capital and the amount 
thereof paid up. This, the Secretary states, has not been done; but the com- 
pany has filed a certificate with the Territorial Auditor, stating that it has a 
paid-up capital of $100,000 and a surplus of $50,000, the certificate being signed 
by Alexander Buck, as president, and-J. N. Lucas and W. C. Hughes, as direc- 
tors, attested by George D. Richey, a notary public of Chicago, Cook county, 
lll. Inasmuch as Act 29, Session aly 1908, provides that all articles of incor- 
poration, and business in connection therewith, shall be filed in the office of 
the Territorial Auditor and not in the office of the Secretary of Arizona, the 
action above referred to is construed as complying with the law. The Secretary 
has no jurisdiction over domestic insurance corporations, and consequently has 
not granted a license to this company. We are advised that no statement 
showing the nature of the company’s assets has been filed in any department of 
the Territory. 





Implement and Vehicle Manufacturers Mutual Insurance 
Company, Indianapolis, Ind. 


E. E. Perry has organized the Implement and Vehicle Manufacturers Mutual, 
which was expected to begin business about August 10. 





Merchants Fire Association of America, Whiting, Ind. 
(formerly at La Porte, Ind.) 


Control of this company passed to E. L. Cuderbeck & Co. a few months ago. 
They intended to reorganize the company. It is understood that the firm named 
is soliciting surplus line business for the company. Under date of August 13, 
1906, State Auditor Warren Bigler of Indiana wrote us that “the Merchants Fire 
Association of America of Whiting, Ind., does not report to this office. I know 
nothing about the company, except that I have heard of it the last week several 
times.” 





National Union Society, Ltd., Bedford, England. 


It is announced that the London and Lancashire Fire of Liverpool has absorbed 
the National Union of Bedford and its subsidiary companies, the West Riding 
and Property Insurance Companies. 





Ohio German Fire Insurance Company, Toledo. 
Semi-annual statement, July 1, 1906: Assets, $589,632; net surplus, $45,035. 


Prudential Fire Insurance Company, Tazewell, Va. 
Semi-annual statement, July 1, 1906: Assets, $518,941; net surplus, $88,084. 


Reliable Insurance Company, Tulsa, I. T., and Oklahoma, 
City, Okla. 


This company began business in October, 1905, writing fire and tornado insur- 
ance in Oklahoma. It claims a subscribed capital of $25,000, with $15,000 paid in. 
Arthur H. Geissler is president, W. H. Sweatt is secretary, and Myron Boyle is 
treasurer. Its business appears to be transacted from Oklahoma City. 





La Salamandre Fire Insurance Company, Havre, France. 
ASSETS, DECEMBER 31, 19065. 
Francs. 


iene Wiha. 2555.5 s5 cee phcoe ea bean seehewsta nonauseekswosasheweeee 1,500,000 





BESEMNE GRG: ..5 0555. pws culeccn ssn sless sos sp Giese eceinicuuseaeinsenina new banen eee 525,595 
Furniture and fixtures . 4,895 
Sundry debtors ............. oe 60 
eR ee REE eee at ks hase obs eas cae aicnebace awasitianene Sestiats 6,810 
Due from reinsurance COMpPaniess...........cccccesccccccccccccccscccccecs 818,161 
Agents’ balances ..........cscescccscccccsscsecccccescccecsscscccssscccseess 67,442 
Commissions due from foreign COMpaNies...........ceeceeeeeesceescecees 3,000 
REE gue cncacdeasecGoanseaoansow a ne a A eT Ry eT ee Fr.2,925,963 
LIABILITIES, DECEMBER 831, 1905. 

RAL 2: cs coven be okanemerseuens Peep eeebbekserosssiusnnbeviesesensseGkeeuaies 2,000,000 
CSSA MAEVRIDERIID “MINA AUCTIESE sis is) sins: 51015noe seine sien ce sosin's we se see's sie 5,234 
NE OCS. MURINOR So osc os cai ciioemastives Sess soWiecis/cdacssemessanSebeber 9, 

Sundry creditors ........ Keepin S bens iiewina wines Fp cise sisian sdb ile salen sain sine s 108,169 
ae ie ea ARE NNR a5 5:6 6:05 5:45 sib a-oibibivicisa i siaisiee anid baw eta Slows 75,702 
Reserve for unpaid losses....... iswsava ston Gephseaieasenuiatanwmenmck se cmbews 168,424 
Balance Gl PEGE BNA 1OKs QOCOWNE 6a 6 ooo: 6:s.c6ciccssinnicesscccsenssicescisiasce 564,401 
MAIDA cuLcGsusdsawsnadcensbaskos rue cedbacin tewmbaieasss -aGiucecepuseieeeee Fr.2,925,963 





Scottish Union and National Insurance Company, 
Edinburgh, Scotland. 


This company’s balance sheet dated December 31, 1905, shows assets amount- 
ing to £5,631,982, with liabilities as follows: Capital, £300,000; fire premium re- 
serve, £300,000; general reserve, £300,000; investment contingency account, £25,- 
000; provision for dividend payable in 1906, £52,500; profit and loss account 
balance forward, £105,119; life assurance fund, £4,243,184; annuity fund, £130,- 
561; general account, £22,995; outstanding clajms, life, £71,188, fire, £60,636; 
other liabilities, £20,798. 
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Seattle Fire and Marine Insurance Company, Seattle, Wash. 

This company is undergoing process of reorganization. When the capital and 
surplus are _ in, the company will enter California under the general agency 
of Clarence De Veuve. 





Southwestern Fire Insurance Company, Little Rock, Ark. 


The bond for $25,000 filed by this company is understood to have been issued 
by the Federal Union Surety Company. President M. H. Jodd is a contractor 
and brick manufacturer in Hot Springs, a member of the firm of Jodd & Lotz. 
) i nana Dan W. Jones is an attorney, and was at one time Governor of 

rkansas. 





Southern Home Insurance Company, Bartow, Fla. 


This company, although privileged to transact all classes of insurance, will 
confine itself to fire insurance at first, and expects to begin operations in the 
fall in the Southern States. It anticipates having $250,000 capital, and reported 
having $85,000 subscribed about August 1. The officers are: President, T. A. 
— vice-president, J. G. Boyd; secretary, J. W. Sample; treasurer, E. L. 

irt. 





Union Assurance Society, London, England. 


Home office statement, December 31, 1905, shows assets (exclusive of life de- 
partment) le £1,111,220, against which were capital, £180,000 (paid-up); 
general reserve fund, £400,000; general investment reserve fund, £10,015; reserve 
for unexpired fire risks, £278,105; balance of accident account, £1353; outstand- 
re and other liabilities, £112,002; balance, profit and loss account, 

29,745. 





TOO LATE FOR CLASSIFICATION. 


—The special committee to re-codify the Massachusetts insurance laws is of 
the opinion that surety companies should be prohibited from assuming, on a 
single bond, greater liability than the amount of the capital and net surplus. 


—The international policyholders committee, by the medium of a letter to 
Superintendent of Insurance Otto Kelsey, accuses the New York Life of at- 
tempting to secure proxies in advance of the legal date, October 18. It also 
believes that the former secretary, Seymour Eaton, is in close conference with the 
officials of the New York Life. A meeting of the committee will probably be 
held about September 6, at which the tickets will be announced. 


—Public announcement has been made by the Metropolitan Life of further 
voluntary cash dividends on its industrial policies. A cash mortuary dividend 
will be paid on all death claims where the policy has been in force five years 
or more on the basis of one per cent of the face of the contract for each year 
of its existence. The company estimates that the cost of this provision this 
year will be about $1,200,000. Immediate benefits on adult industrial life 
policies, payable during the six months after date of issue, have been doubled, 
and certain increases made in benefits on infantile endowment policies in the 
first year. These increased benefits will cost the company approximately $150,- 
000 during 1906. In addition to the foregoing the company is paying cash divi- 
dends to living industrial policyholders of $682,000; to holders of intermediate 
policies $620,000, and on ordinary policies $200,000, thereby bringing the mutual 
rates charged on such contracts down to the non-participating rates charged on 
current business. In all, the Metropolitan will pay this year in dividends nearly 
$8,000,000, three-fourths of which is a voluntary gift to the policyholders. 








ALTIMORE LIFE INS'JRANCE COMPANY, 
BALTIMORE, MD. 
F, S. STROBRIDGE, PreEsIpEnNT. 


: Industrial and Ordinary Life Insurance policies issued upon all attractive forms oi 
cies. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address the Secretary, giving references. 


HE MERIDIAN LIFE AND TRUST COMPANY. 


ArtHur Jorpan, Pres. Everett Wacner, Vice-Pres. and Manager. 





Organized under the Legal Reserve Compulsory Deposit Law of Indiana 
Reliable Agents Wanted 


Address Home Office, Lemcke Building, Indianapolis, Indiana. 








COLORADO — PROSPERITY — OPPORTUNITY 


This General Agency of THE NORTHWESTERN MUTUAL 
LIFE INSURANCE COMPANY, comprising Colorado, New 
Mexico and El Paso, Texas, offers exceptional opportunities 
for INSURANCE MEN. 


JESSE M. WHEELOCK, Gen. Agent, Denver, Colorado 








WANTED. A successful, energetic, conservative man to become Superin- 
tendent of Agents for a life insurance company recently organized in the largest 
city in the South and already doing an excellent business. Must be thoroughly 
experienced. Excellent future. Address “LL,” care of THE Spectator (P. O. 
Box 1117), New York City. 
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